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GULF INSURANCE GROUP

Notice of Redemption

Notice to the holders of KWD 60 Million
Perpetual Subordinated Tier 2 Fixed and Floating
Rate Reset Bonds Comprising KWD 30 Million
Fixed Rate Bonds at 4.5% (ISIN
KWoDlo190465) and KWD 30 Million Floating
Rate Bonds at 2.75% + CBK Discount Rate (ISIN
KWoDloigo473).

Gulf Insurance Group K.S.C.P. (the “Issuer”)
Notice of Exercise of Call Option

Notice is hereby given to the holders of the KWD
60 Million Perpetual Subordinated Tier 2 Fixed
and Floating Rate Reset Bonds Comprising KWD
30 Million Fixed Rate Bonds at 4.5% (ISIN
KWoDlo190465) and KWD 30 Million Floating
Rate Bonds at 2.75% + CBK Discount Rate (ISIN
KWoDlo190473) issued by the Issuer on 10
November 2021 (the “Outstanding Bonds”) that,
pursuant to Condition 7 (b) of the terms and
conditions of the Qutstanding Bonds, the Issuer
has elected to exercise its option to redeem the
Outstanding Bonds in full on 10 November 2026
(the “Redemption Date”).

Accordingly, all Outstanding Bonds will be
redeemed in full on the Redemption Date at an
amount equal to 100% of the outstanding
principal amount of the Outstanding Bonds,
together with any accrued and unpaid interest up
to, but excluding, the Redemption Date, if
applicable, in accordance with the terms and
conditions of the Outstanding Bonds.

For any queries please contact:
Kamco Investment Company

Tel: 1852626

Email :

dem@kamcoinvest.com

Fiscal & Paying Agent
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0.084 0192 69 087 158 0.0% 161% 0 0 0% 00 0104 = &l [1072 1639 1257 117 67 54% 2% 0 0 0% 0.0 1357 =  labwf 0797 1009 7,5642 167 129  42% 14% 4311 3537 04% 1.0 0824 A by
0.149 0471 30.3 149 NM 00% 131% 20 4 2% 50 0207 A  Lj (0158 0321 122 154 194 00% 24% 1 0 4% 80 0.197 A G8( [ 0304 0370 1,341.5 159 241 28%  29% 19672 6304 0% 1.0 0320 V gl

0.172 0.248 194 103 195 0.0% 53% 96 16 1% 1.0 0478 V  wul| (0542 1.151 1940 356 286 0.0% 78% 322 174 -4% -25.0 0533 vV L@l | 0451 0.685 1,106.6 1.38 9.0 7.0% 1% 17 9 0% -1.0 0.505 Vv g
1165 1250 284 NA NA 0.1% 31% 47 56 0% 1.0 1.203 A <y, iyl (0217 0498 1335 1.52 183 27% 157% 853 261 -3% -9.0 0.300 Vv -UiJuJJi 0.257 0.334 821.8 1.18 12.1 3.3% 26% 1,596 472 1% 4.0 0299 A !

4,079 1.06 159 4.2% 43,709 8,980 -4.6% &) (10102 0.154 238 064 260 3.0% 52% 99 1 4% -40 0410 vV cWjia | 0232 0.282 4413 1.16 13.5 3.2% 69% 3,079 724 0% 1.0 0235 Vv e
0.169 0.256 92.6 0.68 6.3 10.7% 126% 5402 926 -2% -3.0 0.168 V 4 [1.390 1.905 309.1 8.15 149 6.0% 35% 114 161 3% 410 1405 V  5u5l(| 0170 0226 7437 0.87 20.2 3.4% 15% 2,681 466 1% 1.0 0174 V O
0.222 0.310 1229 0.78 127 82% 3% 358 87 9% 20.0 0.242 A < i(10.244 0442 1199 114 193 25% 9% 32 9 -3% -10.0 0.285 V el | 0720 0.807 14,709.3 2.54 225 3.2% 1% 15694 11,703 1% -6.0 0.744 V iy
0.322 0.500 248.3 1.84 387 0.0% 155% 2,686 1,131 -1% -6.0 0.416 V W) (0.085 0.180 152 1.17 NM 0.0% 612% 1,365 174 0% 0.0 0127 = a8 ydigd| | 0617 0.697 3,058.3 3.1 29.7 1.1% 8% 1,357 881 1% 7.0 0.648 V (lug
0.244 0.346 201.6 098 11.7 9.9% 57% 1,409 352 1% -2.0 0.253 V <ijdial||0.179 0292 122 185 149 0.0% 92% 13 3 0% 1.0 0234 Vv Jiadll( | 0.253 0.306 1,176.1 1.43 220 2.0% 25% 3986 1,002 3% 7.0 0249 V dyedly
0.068 0.090 356.6 054 31.0 0.0% 31% 1,715 119 -1% -0.7 0.069 V & tdal(0.863 1.082 3135 3.07 121 6.1% 447% 178 156 1% -9.0 0.869 V adlad) 30,963 1.43 20.2 3.2% 52,393 25098 -3.7% & gid)

0.056 0.098 311 065 NM 0.0% 197% 2636 179 -4% -3.1 0.067 V  Jalul[0.711 1.045 2365 6.23 24.0 2.0% 462% 659 565 1% -10.0 0.860 V 94| 0170 0287 19.6 2.03 43.8 0.0% 272% 126 24 1% 2.0 0194 Vv (>

0.066 0.109 31.7 074 NM 0.0% 245% 3910 310 -3% -22 0.079 V Sl 1,496 1.54 18.8 3.0% 3,636 1,514 (8%) gy clasdllf [ 0535 0.840  134.7 1.18 12.5 5.8% 2% 70 52 2% -15.0 0.745 V Ay
0259 0.381 2520 1.15 16.1 0.7% 86% 1,863 486 1% 20 0262 A )i (0502 0642 2,492 179 7.5 9.0% 16% 1,732 995 0% 2.0 0576 A G4)| | 1306 1.885 143.5 2.51 9.5 6.2% 1% 0 0 2% -30.0 1479 Vv Sl
0.121 0179 62.6 0.57 141 6.4% 20% 403 49 2% 20 0424 A Sl [1.370 2.156 8269 1.46 13.7 9.0% 3% 20 34 0% 2.0 1.650 A & 0.186 0302  10.3 4.66 NM 0.0% 164% 31 7 4% 3.0 0228 V 4kl ey
0.120 0.195 29.0 1.10 NM 0.0% 130% 196 26 1% 1.0 0432 A  dis||0.555 0.769 5743 262 167 6.6% 22% 1,645 934 1% 5.0 0.575 A ‘,,ugsuai 0.136 0.293  46.9 0.54 4.9 3.6% 9%6% 902 168 6% -11.0 0.185 V o

0.096 0.168 43.7 127 10.7 0.0% 420% 6,049 595 -4% -4.0 0.098 vV  Ag¥ (0553 1.954 1729 1962 NM 0.0% 34% 73 117 0% -8.0 1.610 V o«dagdf | 0231 0.313  137.7 1.59 17.5 1.2% 116% 1,008 243 1% 2.0 0243 V LaLat)

0.341 0.935 139.8 277 NM 0.0% 46% 359 124 -2% -7.0 0.344 V il 4,066 220 13.7 9.0% 3,470 2,080 -3.2% alas) 493 1.81 12.5 4.7% 2137 495  -3.5% AUl

0.192 0.304 181.3 157 154 27% 157% 35319 907 -1% -40 0273 V  okei(0.392 0586 97.9 060 157 94% 6% 0 0 0% 0.0 0411 = <cugs|| 0375 0695 257 1.20 16.6 1.3% 14% 3 1 0% 1.0 0.39% A o
0.064 0.097 155 1.06 16.6 0.0% 124% 771 49 5% -3.3 0.063 v Oks([0.710 3.107 3828 1.35 10.7 0.0% 0% 0 0 2% 210 1349 V amldl] 0519 0742 3746 1.63 13.9 3.7% 38% 93 61 0% 3.0 0667 A <oy
0.200 0.406 25.6 1.83 76.6 0.0% 127% 142 29 1% 2.0 0202 A Jsal| (0609 0.909 1812 1.00 81 4.1% 4% 16 12 1% -10.0 0.725 vV  @4dal(| 0637 1390 65.6 1.82 12.4 6.2% 0% 1 0 2% 120 0.650 A Gl
0.118 0.190 50.2 1.71 476 0.0% 57% 0 0 0% 0.0 0.168 = S| (0.159 0.213 404 075 89 89% 40% 68 1 A% 20 0164 V. ady 466 1.63 13.9 3.7% 96 63 -1.0% Al 3 3
0.149 0.232 633 095 262 54% 44% 263 49 2% -3.0 0485 V  %a\8/|0.333 0475 1163 1.03 6.0 44% 07% 23 8 -3% -10.0 0.340 V saeY)| | 0.137 0.282  49.7 1.39 19.5 1.2% 78% 30 7 A% 20 0248 V duagadl)

0.098 0.202 35.7 0.83 NM 1.4% 372% 624 87 3% -5.0 0.138 V §34shy|0.130 0.752 84.6 555 NM 0.0% 2392% 1,118 567 2% -12.0 0.508 Vv dﬁlﬁui,gi 0.337 0457 223.2 0.99 226 2.2% 5% 198 65 8% -260 0313 V Cilaw

0.227 0375 519 279 NM 00% 45% 572 132 -3% -6.0 0.232 V <l\Sig((0.076 0.144 109 201 89 0.0% 281% 330 33 2% 1.8 0.099 Vv G| | 1526 2.280 307.5 0.98 14.8 4.7% 34% 103 154 -3% -53.0 1477 V s

0.090 0.154 19.0 085 NM 0.0% 143% 602 57 9% -94 0.092 V Ja| (0191 0191 285 078 7.0 104% 0% 0 0 0% 0.0 0191 = gulidq|| 0570 0882 114.4 1.44 13.9 4.3% 101% 2,093 1200 0% 2.0 0577 A Ol
0.308 0.727 56.8 120 6.0 1.2% 285% 176 73 2% -10.0 0.417 V b 942 1.02 89 89% 1,555 631 -9.9% Ol 0.542 0.716  56.8 0.75 26.7 71% 20% 23 13 0% -1.0 0567 VvV b
0.150 0.297 445 118 462 35% 251% 4,886 707 -7% ~-11.0 0.140 Vv  slial) (0.058 0.093 383 0.86 57 0.0% 63% 1,362 91 1% -0.9 0.067 Vv dgSal [ 0.180 0.330  18.9 1.04 20.9 3.6% 57% 134 26 6% -13.0 0.190 Vv id ),
0.025 0.050 9.1 841 NM 0.0% 474% 983 28 1% 02 0.029 A LSl 0298 0406 450.3 199 26.1 0.0% 57% 566 196 1% 20 0347 v d&lEel| 0091 0226 139 1.84 NM 0.0% 215% 150 23 8% -14.0 0.154 Vv Odlaa

0.352 0525 221.5 123 6.2 57% 58% 174 76 5% -21.0 0434 V % 0.200 0.316 3204 1.55 66.8 0.0% 26% 157 35 0% 1.0 0224 Vv basdal [ 0.251 0.659 152.7 4.95 NM 0.0% 128% 564 265 2% 9.0 0462 Vv S

0.760 1.525 242.0 0.65 138 4.0% 0% 0 0 0% 0.0 1210 = |¢padi||0.063 0.148 2709 1.03 NM 0.0% 158% 7,047 868 1% 1.0 0124 Vv ddhyl | 0198 0315 884 1.01 30.4 4.1% 53% 1,232 307 2% -5.0 0.246 V sUlldihg
0.085 0.183 20.8 1.64 32.0 0.0% 178% 321 37 2% -20 0.18 V Ag),LY) [0.352 0.420 2206 1.22 188 4.1% 56% 1,637 584 2% 7.0 0354 V  4allal[0.133 0380 10.6 1.26 NM 0.0% 619% 1,567 214  -10% -14.0 0.132 V Cilaalf
0.037 0.061 30.2 056 NM 0.0% 91% 2217 84 -4% -1.5 0.037 V Lwi([0.380 0480 157.0 053 7.3 43% 1% 12 5 0% 0.0 0391 = g (i) 0.086 0123  25.6 0.85 NM 0.0% %% 912 78 3% 27 0085 V A4S

0.360 0.775 103.5 586 222 14% 198% 1,182 818 0% 0.0 0.690 = <bwily [0.291 0364 611 043 97 68% 2% 20 6 6% -17.0 0.292 Vv Juall | 0.126 0.166  344.6 1.02 NM 1.4% 69% 7056 966 3% -4.0 0135 V O
0.044 0.084 67.0 081 NM 00% 117% 1,805 109 -4% -24 0.059 V juid)l(|0.160 0.305 79.5 1.82 NM 0.0% 134% 2,139 441 0% 1.0 0.206 v L,JL'IE& 0.087 0.364 749 1.96 18.5 0.9% 871% 3175 955 -3% 9.0 0.300 Vv At
0.039 0.074 183 264 NM 0.0% 186% 273 12 1% <05 0.043 v  Jjlas (0081 0.135 354 097 11.3 4.9% 162% 1,579 161 2% 20 0401 v ¢l |0.302 0.366 43.5 1.13 9.0 4.6% 5% 0 0 0% 0.0 0318 = Jalaal)
0.204 0.310 513.7 0.89 11.1 25% 45% 14,295 2,908 -2% -5.0 0.203 V clelial|0.830 1.118 1,445 195 217 2.2% 16% 884 816 A% 7.0 0922 Vv Al | 2293 2760  304.2 3.33 8.8 12.1% 20% 57 129 2% -38.0 2.257 V cdsuagh
0.557 0.940 22.8 568 264 0.0% 138% 152 116 -3% -22.0 0.761 V JusSdy|0.127 0202 464 077 154 43% 1% 13 2 2% 3.0 0437 A &gl | 0231 0499 135 4.07 6.3 0.0% 2% 4 1 9% 28.0 0337 A

0.095 0.206 685 1.68 NM 0.0% 387% 10551 1,840 -5% -10.0 0.172 V gawaddl |0.170 0.226 330.0 1.09 198 1.7% 45% 852 145 A% 2.0 0469 Vv  Ajladll| 0751 1.150 128.3 1.78 7.5 4.0% 82% 164 122 0% 20 0.750 V A4S jadall

0.114 0.199 201 400 NM 0.0% 24% 56 7 3% 4.0 0122 V <Bluasil|0.174 0.394 650 252 249 0.0% 334% 5600 1662 2% -5.0 0.295 V abial [ 0.138 0.316  89.5 0.86 NM 0.0% 29% 308 74 0% 0.0 0237 = dug
0.194 0.232 230.7 159 6.7 7.0% 4% 415 81 2% -40 0195 Vv Jsald (0121 0.207 653 1.01 158 38% 67% 1453 227 2% -3.0 0157 Vv &ngs‘«i 0.089 0.173  20.8 0.99 12.0 3.9% 171% 307 40 5% -6.0 0127 V ™)
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